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Li Servicing L Modification Summa

This client is a self-employed real estate appraiser and his income has been severely
impacted by the ecanemic downturn.  Eventually he fell behind on his mortgage
payment and turned to Improve My Loan for assistance after he attempted to obtain

a loan modifigation on his own.

Prior to modIfjcation:
ARM rate of 7.70% and a monthly payment of $2,512.91/mo PITI.

(Old monthly statement is attached)

After modification:

2.00% step-rate Making Home Affordable Loan Modification with a monthly payrment
of $1,337.54/mo PITI. His menthly payment was reduced by $1,175.37/mo !

(Litton Loan Services loan modification agreement Is attached)
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~Litton Loan Servicing® BILLING STATEMENT
Fe s 1o _
L), Do
Housten, TX 77210-4387 STATEMENT DATE C2/12/2000
www.litonlocan.com LOAN NUMBER 0D1E846827
CONTRACTUAL DUE DATE 03/01/2009
PROPERTY ADDRESS: —

§2917-070413-013

DAVE

RIVERTON UT
plp e e[l ottt

Pay Chllng’ S
www. litten loan. com
Go ta ‘Make & Payment'

Pay By Phona
g}ﬂﬂ) 999-8501
reas Option 3

B40OQE-E383

PaywmeNT OrPTIONS

i

' Pay By Mall
PO, Box 4387

Wastern Unlon NETEEE
Cada Clty:
Codme State:

FRINCIPAL AND INTEREST
ESCROW AMOUNT

ADDITIONAL AMOLINT REQUIRED

MIBCELLANECLUE
TOTAL MONTHLY PAYMENT

LATE CHARGES DUE
OTHER FEES DUE

®*PRINCIPAL EALANCE b
ESCROW BALANCE
EUSPENSE BALANCE

Houston, TX 77210-4387

CURRENT INTEREST RATE

Littan * This la not @ payoff balance.

~TAXEE

Riverton UT 84085

2,213,580
299.47
Q.00

2,512.91

489,73
0.00

328, 0BB. 41
516,89
0.00

7.7C00

Raefar io hack of statement for additionat Infarmation.

Thi In ah attempt to collect yo

dabt and an Tir'nfprm-uun obtainad Wi be used for that purpors.
TRANSACTIONS SINCE LAST STATEMENT

TRANSAGTION - ' TRANBACTION -  TRANSACTION . . .PRINCIFAL.  INTEREST ' . ESCROW. & FER;
© ' DATE ' .. DESERIFTION . - 'AMOUNT . R oo & e SPS%E'?I-?EJFE:T
02/08/08  PAYMENT DU o2,m1a.8 128,89 2,0HG .88 RES. 41 ‘ o.00
02,/08/08 FOREEARANGCE SUSPENSE 44,08 0.00 o.00 0D.00 T. 84,08
oa/o8/00 LATE 'CHARGE PAYMENT 41,81 Q.0 ©.00 0,00 41.%1'
o2/00/08 LATE CHARGE  PAYMENT 2.88° 0.00 0.00 ) 4.58
02/08/08 EUSPENSE ADUJUUSTMENT 44 ,08- o.00 .00 0,00 44,09~

ImMmPoORTANT NMESSAGES

MoniLy STHTEmMeNT PRIR T
LoAN MODIEICATION WITR IMPRoE.
W LoAN, INC. TT0% amn #2,512Vn,
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Dc.
MODIFICATION AGREEMENT bl’)’fﬂd

(Stap Two of Two-Step Documentation Process)

Bamower (7): 1Dave Mo
Lender ("Lender): Litton Loan Serviting LF .
Date of first lien Security Instrument ("Moerigage™ and Note ("Note"): 03/21/06

Loan Number, 001584000
Propanty Address {"Property”) A R (verton, UT 24083,

If my representations in Section 1 continua to be tiug In all material respects, then thls Modificatlon
Agreement {*Agreement”) will, as st forth In Secilon 3, amend and supplement (1) tha Morigage on the
Properly, and (2) the Note secursd by the Mortgage. The Mortgage and Note together, as they may
previously have baen amended, are raferred to as the “Loan Documents.” Capltalized terms vaad [n this
Agreemant and not defined have the meaning given to them in Loan Dacuments.

) understand that after | sign and returt two copies of this Agresment to the Lender, the Lender wiil send me
a sloned copy of this Agresment. This Agrsement whl not take affect uniess the preconditions set forth In

Saction 2 have bean satisfled.
1. My Representations | cartify, reprasent to Lender and agree:

A. | am experiencing a financial hardship, and as & result, () | am In default under the Loan
Documents, and (1) | do not have sufficient Income Qr pccess to suticient liquid assets lo
make the monthly mortgage gayments now or in the near future:

| live in the Property as my principal residence, and the Property hag not been condemned;

¢. Thare has besn no changs in the ownesship of the Proparty since | signed the Loan
Documeans;

0. | have provided documentation forall income that | recelve (and | undersiand that | am not
required to disclose child support or alimony unless | chose 10 raly on such Incoma when
requesting to quallfy for the Modificatlon);

E. Under penalty of perjury, all documents and information | have pravided to Lender In
connaction with thig Agraameni, Including the documants and Infermation regarding my
pligiblitty for the Modifleation, are true and comract;

E. If Landar requires me to obtain credit counseling In cennection with the Muodification, E will do
50; and

G. | have made or will meke all payments required under a Trial Perlod Plan or Loan Workout
Plan.

2, Acknowledgements and Precanditions to Modification. | understand and acknowladge that:

A. TIME |S OF THE ESSENGE under this Agresment;

B. If prior to the Madiflcation Effective Date as set forth in Settion 3 the Lender determines that
my representations In Section 1 are ne longes true and corract, the Lean Documents will not be
modifiad and this Agresment will terminate. In this event, the Lender will have all of the rights
and remadies provided by the Loan Documents; and

C. | understand that tha Laan Documents will not be modified uniess ana untit (1) I recelve from
the Lendar a copy of this Agreemamt signed by the Lendar, and () the Modification Effoctive
Oate (as defined In Sectlon 3) has accurred, | further understand and agree that ihe Lender
will not be obligaied or bound to make any modification of the Loan Documnents If | fail to maet
any one of the requirements undsr this Agreement,

2. The Modification If my representations In Ssction 1 centinue to be trua In all matenal respects
and &ll preconditions to the modification set forth in Section Z have besn met, the Lodn

L

1 If thate |8 more than one Borrower of Mortgager xeouting this deeymant, ssoh la referrad 10 68 ")." Por purpdeds of this document
wards signilying the singuler (suoh ae ‘17 shall include tha plural (GUeh @8 "Wa") and Vice veras whare nppreprate,

MODIFICATION AGREEMENT 0809 (page ! of3 pages/

F450, 04 28 5001 Bt
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Documants will audomatically bacorne modifled on 08/01/0% (the “Modification Effective Date™) and
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all unpaid fate charges that remain unpaid will be waived. The Loan Documents will be modified and

the first modified payment will be due on 09/01/08.

A. Tha new Maturity Date will ba: 10/01/38.

B. The modified Principal balance of my Note will include all amounts and amearages ihat will be

past dua (axcluding unpaid |ate charges) less any amounts pald to the Lender but not
previously erediied 1o my Loar, Tha new Principal balance of my Nota will be $325,502,89

(the *New Principal Balance™), consisting of the cutstanding principal due under the Note as of

08/01/08, and Rdaitional unpaid amouns owed for acerued interest plus expansss such as

taxes, Inaurance premivms and other fees and costs In the amount of $2,220.17.

C. Interast at the rale of 2,000% will begin to accrue on the New Principal Balance es of
08/01/08 and the first hew monthly paymem on the New Principal Balance will be due on

09/01/08, My payment schedule for the modified Loan Is as fotlows:

Yaars | inferest Intorast Manthly Mufthly Tatal Paymant Numbar af
Ruta Rate Principal Excrow Manthly Bagina On Monthly
Ghange and Fayment Payment Payments
Date Interast Amaunt
Payment
Amount
ﬁ 1= Z.000 OB o 180094 .90, N FTE RS =
hdjusts adjusts
annually annualy
plter yaar 1 | after yobt
1
a 3.000 oo M4 81,18474 | Adumie Adjusis [T FIF) 12
Annually Annually
7 4000 oG B8 | Adusts Aduata O&OTAE 12
Aginvally AnnLsHy
8 5.000 oA T8 ¥ 51E08 | Adjusia Adjusta 12
Anmusily Annually
o2 B 460 o8I T $.881.07 | Adueta Adjustz wO0i/17 230
Anriualty Annuslly

The above terms in this Section 3.C. shall suparsade any provisions to the contrary in tha

Loan Documents, inciuding but not limlted to, provisions for an adjustable or step intarest rate,

D 1 will ke in defaull if | do not comply with the terms of the Loan Documents, as modiflad by

this Agraement.

E. Ifa defaun rate of Interest (5 parmitied under the Loan Documents, then In the evant of
default under the Loan Doguments, as amended, tha Interest that will be due will be

the rate set forth In Sadtion 3.C.

4—

1.7aY. Akre
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F. THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINGIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER |8 UNDER NO
CBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TQ MAKE PAYMENTS QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THE LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOGIATED WITH A NEW
LOAN IF YOU OBTAIN REFINANCING FROM THE LENDER.

4 Additloral Agreements | agree to the following:

A. That all parsans who signed the Loan Documents or thelr authorized repragentative(s)
have signad this Agreement, unlesa a barrower or co-Porrower s deceasad or the Lender

haa walved this requirement In writing.

B. That this Agreement shall supersede the tarms of any modification, farbearange, Trial Pariod

Flgn or Workout Plan that | praviously antered into with Lender.

MORIFICATION AGREEMENT 0509 (page 2 of 3 pages)

18400, 00 28, DT
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C. ‘Tocomply, excapt ta the axtent that they are madified by this Agreement, with all covenants,
agresmants, and requirements of Loan Documents Including my ggresmant to make all payments of taxes,

Insurance premiums, assessments, Escrow ltems, impounds, and all other payments, tha amount of which
may change pericdically over the term of my Loan.

D, That this Agreement constitutes notice that the Lenders walver as to payment of Escrow items,
if any, has been ravoked, and | have been advised of the amount needed 1o fully fund my Escrow
Account.
That the Loan Doeuments are compoged of duly valid, binding agreements, anforceable In

ucsordence with thalr terms ang are haraby raaffirmed.
That all tarms and provisians of the Loan Pocuments, excepl as expressly modified by this Agreemant,

remain In full farce and effact; nothing In this Agresmant shall be understood or canstrued to be a
satisfaction or release in whole or in part of the ebligations contalned in the Loan Documaents; and that
excepl a8 olherwise specifically provided in, end as sxpressly moditied by, this Agreement, the Lender
and | will he bound by. and will comply with, alt of the terms and conditions of the Loan Documants.

G. That, &s of the Modification Effectiva Dete, nctwithstanding any other provision of the Loan Documants, I
agree as follows: 1T all or any part of ihe Property or any Interest In It I s0ld or trarafarted without Lender's
prior written consant, Lender may, at its optlon, require mmediate payment In full of all sums secured by the
Mortgage. Howevar, Lender shall not exercise this option if federal law prohibits the exercise of guch option
as of the gate of such sale or transfer. If Lender exercisas this option, Lender shall give me nollcs of
nocalaration. The notles shall provide a perled of not lass than 30 days from the date the notice is deliversd
or mailed within which | must pay all sums sscured by the Mortgaga. if | fali to pay these sums prior to the
expiretion of this perlod, Lander may invoks any remedias permmitted by the Mortgage without further notlce
gr demand on me.

H. That, as of the Modifleation Effective Date, & buyer ar transferea of the Property will not ba parmittad, under
any citumstance, to assumne the Loan. This Agrasmant may not, under any clrcumstances, be assigned

ta, or assumed by, & buyer of the Property.

In Witness Whereof, the Lender and | have axecuted this Agreement.

(Soal
Borrower
' Diate
By (Geal)
Barrawar
[Epace Below This Line For Acknowladgament] —
S8TATE OF
COUNTY OF
This Instrument was acknowledged hafore ma on the day of '
20____, by Dave Cvitkovich _
NOTARY PUBLIC

My commission axpires;

MODIFICATION AGREEMENT 08/09 fpage 3 of 3 pagey)
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